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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (MoU) is made on this day, them
between

\IU

ite Js an autonomous body, Registered society register

\M ; \\ )m

under societies Reglslralnon Act 1860 and the Bombay Public Trust Act 1950 It has

Sel up {o service the sugar induslry in India in general and Maharashtra in

\ saﬁ“i aa Sugar Institute which expressmn shall unless repugnant to the context




And

Raj Procoss Equipmonts and systems Pvt. Lid. a process Equipments manufacturing
company experlise is In providing lurnkey plants for Dislillery, Detergent, Starch & Starch
Derivatives, Guar Gum, Zaro Liquid Discharge Plant. andono of the leaders in Dryers,
Cvaporators and Blenders having office al Joi Ganesh Vision, 'B" Wing, 3rd Floor, Jai
Ganosh Fame Building, Akurdi, Pune - 411035, Maharashtra, India" Which expression
shall unless tepugnant to the conlext or meaning there of shall mean and include ils

succossor and asslgns

The MoV is signod for the purpose of formulation of PDM (Poltash derived Molassess)
forlilizer In granular form using spent wash powder obtained from Bio Melhanated spent
Wash (BMSW) using spray dry technology doveloped by Raj Process Equipments and
systems Pvl, Lid. BMSW Powder is rich in Polassium, and Il is good polash source for
~ soll BMSW Powder Is used as polash Ferlilizer. However, \he applicalion of powder
form is nol convenient, so there Is need lo converl Into granular form This technology
has been developed by VSI In this conneclion Raj Process Equipments and syslems
Pvl. Lid, approached VS| for implemenlalion of this technology on collaboration basis
and VSI also agreed lo provide lechnical supporl in formulation of granular form
of PDM fertilizer as per FCO norms for manufacluring unit /plant at factory site installed
by Raj process equipments and syslems Pvt.Lld
Raj process equipments and systems Pvl. Lld will be invalved in this work as a
partnering industry.

The above goals will be accomplished by undertaking the following responsibilities:

Responsibilities of Raj Process Equipments and systems Pvt. Ltd.
The partnering industry shall;

a) Provide entire funding/cosling for fabrication, design, installation,
commissioning and operalion of planl al suilable localion.

b) Raj Process Equipments and syslems Pvl Ltd shall pay 5% of plant and
machinery + GST as royally for per plant installed

T e) Raj process equipments should timely pay the royally amount after successful
/ ¥ completion of each Project work.

AC 2 » ;,(f)?/\)\llow VS| officers to visit plant and suggest modification to be made in plant
Q(\(\ %\)Qa\'b\'\(\ ,bgénd machinery for achieving expected results
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Responsibilities of VSI:
The VSI shall,

a) Characlerize Spentwash powder/raw malerial before granulalion process

b) Design Formula to achieve desired product as per FCO standard

speclfications
¢) Characlerized finished producl (PDM Granular fertilizer)

d) Develop and provide SOPs (slandard operaling procedure) for product

formulation
e) Sludy of PoUfield experiment work for dose oplimizalion

f) Prepare and provide guidelines for farmers regarding application of product

(\ Both the parties shall have the right lo terminate the agreement with priof nolice of one
month if either of them fails lo provide the services successfully as mentioned in the
agreement, or violates any of the clause mentioned in the MOU, or ill use of the

technology.

Dispute Settlement and Arbitration
In case of any dispule or difference of opinion or inlerprelalion of the MOU arising oul
of the aclivilies performed under the provisions of this conlract or relaled document not
amicably resolved completely by mulual discussion or consultalion between the parlies
within thity days (30), the enlire maller shall be referred to lhe Administrative
Mechanism for Resolution for setllement of commercial disputes
Notwilhstanding anylhing conlained in above para, in case of any dispute or difference
of opinion falling under the exceplion o the ambil of Administralive Mechanism the party
to this contractagreemenVMOU wilh mulual consenl may lake recourse of any
(\ allernalive dispute settlement mechanism including arbilration for seltlement of such
disputes as per applicable law and procedure

Jurisdiction

Any dispute arising oul of the implementation or inlerprelation of any provisions of this
MOU shall be subject to he exclusive junsdiction of Pune cour

B
sgj;& n of any such evenls, the parly affecled hereby shall give a nolice in writing to

other party within one month of such occurrence or cessation. |If the force-majeure

h (-\ \ conj\dilions continue beyond six months, the parties shall then mulually decide about the
. 00\ A xéutufe course of action.
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This MoU shall take

period of five Y’Sstf?b(;ﬁec;rupon signing by both Parties and shall remain in effect for a

renewed at the end rs from lhat date unless earlier terminated. The MoU can be
of this period by mutual written agreement by both the Parties.

For Raj
aj Process Equipments and systems Pvt. Ltd For VSI
\
\
/-
(Managing Director) WGM
] J v
Witness ;
Witness
il
l.
2 2.




